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FACULTY OF COMMERCE

B.Com. (Second Year) (Third Semester) EXAMINATION

APRIL/MAY, 2025

FUNDAMENTALS OF INCOME TAX

(Saturday, 19-4-2025) Time : 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—175
N.B. .— (1) Q. No. 1 is compulsory.

(2)
(3)
(1)
(2)
(3)

Figures to the right indicate full marks.

Use of simple non-programmable calculator is allowed.

9. % 1 e AR
ISeheled 3k qui o1 gRiferara.

e -G TR IsTehT=a IO YE il 3Te.

1. Compute taxable salary of Mr. Yogesh Joshi for the assessment year

2024-25 : 20

@
(i)
(€22))
(iv)

Salary ¥ 60,000 p.m.
Dearness allowance T 10,000 p.m.
Entertainment allowance T 1,000 p.m.

Employer contribution to recognised provident fund ¥ 88,800. His own

contribution was ¥ 88,800.

P.T.O.
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(v)

(vi)

(vii)

(viii)

(1x)

()

(1)

( 2) CA—112—2025

Interest @ 10% p.a. on credit balance of RPF amounted to T 50,000.

He received children education allowance ¥ 300 p.m. per child for two

children.

Employer provided him children hostel allowance ¥ 500 p.m. per child

for two children.
City compensatory allowance I 500 p.m.
Medical allowance T 1,200 p.m.

He has been provided with a large car for both official and personal

use. Employer bears all the expenses of the car.

He is provided an unfurnished house by the employer in a city
(population 12 lakh). The fair rental value of the house is ¥ 90,000

p.a. employer charges ¥ 2,000 from him per month as rent.

St AR SR A HIATER 98 2024-25 AT hIUH dAdAE SANOE R

@

(i)

(€273)

(tv)

(v)

(vi)

e a9 T 60,000 Wid Afe.
TENTE 9= T 10,000 ¥fa #fe.
TR 9= % 1,000 9fa #fe.

AT viesg fafe freiaed feear 9rem 2 88,800 3for ===
IRTEH 2 88,800.

afgsy frafe et @ T e 10% S0 S| $oldl A 2 50,000.

FH=rATen qard freor s 9fa 9@ 2 300 9 qo1 I qenwardt e
<l
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(vii) TEET SUEFIET o eE (FEdRE) W9 2 500 Wid AR 9fd g
(vii)) TR WU W HIfES® T 500.

(ix) SFHE 9T WIS T 1,200.

(x) 11 | I o 2 g o ™ 1 B 21 oo B e A B 1< 1 1= A C e [ > e x o M1 o
el 3R, =l 9d @ kT 9l

(i) e fFEEEm (12 dfg dngsd) STEuedl IRdd faare-ise =R .
T dNIR Jed 9fd |18 € 90,000 <amqed Fisrn 9fd 718 2 2,000 U=
qe WUH 3Thl.

Shri Vipin is the owner of two houses. He has furnished the following particulars

for the financial year 2023-24 : 15

First House : Its municipal valuation is ¥ 40,000. It is used by Vipin for his
own residence. He paid ¥ 200 fire insurance premium and ¥ 4,000 municipal
tax. He also paid interest on the loan of ¥ 20,000. This loan was taken to

repay another loan taken for the construction of this house.

Second House : Its municipal valuation is ¥ 24,000 and standard rent is
T 30,000 (Rent control act applicable). It has been let out at ¥ 3,000 per month.

He made the following payments :

Municipal Tax % 6,000
Repairs % 1,000
Land Revenue T 200

P.T.O.
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Legal expenses incurred to get the house vacated % 500
Annual charge T 3,000

This house remained vacant for 2 months. ¥ 9,000 could not be recovered from
the defaulting tenant. The tenant has vacated the house. The conditions of

Rule 4 are satisfied.

Compute his taxable income from house property for the Assessment Year

2024-25.

ot faftm § < W A sTRa. i ofdfe o 2023-24 A @reftal quRiel
el aTed

FUH B : N TRUTCRl Jediehd 2 40,000 317, = AR fafts ot @ q=n
e A, A T 200 ST famm gl W’ oMU ¥ 4,000 FRUIfCTeRT
Y WAL TUF DA 2 20,000 Holfolicl SN WA T Hol A TR ATLRHTES

i"\ haN haN

ha N AY [a)
Yl aonH Hdhmsidiol Hdqad.

N N
gddcdl ol

W W ;A A TR fRAd T 24,000 ST AEE W€ 2 30,000 3
(wre T Rl @), @ S LR % 3,000 WISHeR QUATd STcl. Tl el
@d el

HETATfcTehT hY % 6,000
[R5 Z 1,000
SHA HEgd 3 200
W oW FIEEt dodl HRERIR B 2 500
aftieh greeh Z 3,000
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T R 2 AfgEe Rem 0. JRaBIGR WIEHTHST T 9,000 TYA HIdl A
&l wreshed R M &l o, oM 4 =0 e@1 qui s

HIH IOl T8 HUTAGA HIAER a6 2024-25 WSl TN .

Or
(feram)

Discuss in detail how the taxable income from house property is computed.

TEHIITIRA hdT I0-Td STUE FY hel Sd Aok == .

The following is the Profit and Loss Account of Mr. Paresh Joshi for the year

ended on 31st March, 2024. Compute his taxable income from the business

for that year : 15
Particulars 3 Particulars 3
To Opening stock 15,000 By Sales 2,80,000
To Purchases 1,40,000 By Closing stock 20,000
To Wages 20,000 By Gift from father 10,000
To Rent 46,000 By sales of car 17,000
To Repair of car 3,000 By Income tax refund 3,000
To Medical exp. 3,000
To General exp. 10,000
To Dep. of car 4,000
To Profit for the year 89,000
3,30,000 3,30,000
P.T.O.
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The following further informations are given :

(1)

(2)

3)

4)

Mr. Paresh carries on his business from a rented premises half of which

is used as his residence.

Mr. Paresh bought a car during the year for ¥ 20,000. He charged 20%
depreciation on the value of the car. The car was sold during the year
for ¥ 17,000. The use of the car was 3/4th for business and 1/4 for personal

use.

Medical expenses were incurred during the sickness of Mr. Paresh for

his treatment.

Wages include T 250 per month on account of Mr. Paresh’s driver for

10 months.

31 ArE, 2024 TSt U IHEES St W SIRAE AHR-ART ©d @A ATH Tl

3e. 1 IEiEE= AT d A=A s Ia=rdl IO A

qusfier 3 quIfle z
oA Wi 15,000 ot 2,80,000
fer| 1,40,000 ST Wik 20,000
S 20,000 dfechgd We 10,000
qre 46,000 R foasht 17,000
HR gHIl 3,000 SAFHY T 3,000
ERCARIRCE] 3,000
g @ 10,000
FR AR 4,000
ElEicae 89,000

3,30,000 3,30,000
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T‘ﬁﬁ mifedt fooielt o8
(1) ot 91 WISl SERT = SHaHE R Sarde! gl Wi & Hareees

WU SOl Sl

(2)  #it T I TG T 20,000 T TH R BRGT shefl. A HRAT TR

20% AN ARl A FRET GG T 17,000 o fashl el e
AR 3/4 JAIIEERE M0 1/4 G AMIEES a9 hedl.

(3) it MY A=A ANRAUNE A=AT SUANES! Jeehld @< gral.

(4) TSEEE St W A e T 250 i Afe ArgEl 10 Afe=rd A
IS 1.

Or
(feram)
What are important rules regarding the assessment of profit and gains of

Business or Profession ?

N o~ ~

ZaEE fhal TR IAE Jedihd HOAEEl v FaH Jew@ eed ?

Dr. Rupa is a medical practitioner. She gives you the following summary of

cash book for the year ending 31/03/2024 : 15
Dr. Cr.
Particulars T Particulars T
To Balance 10,000 By Rent of clinic 18,000
To Consultation fees 60,000 By Purchase of medicines 38,000
P.T.O.
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To Visiting fee 45,000 By Staff salaries 24,000
To Gift a presents 8,000 By Surgical equipments 40,000
To Sale of medicine 42,000 By Motor car exp. 8,000
To Dividend from UTI By Purchase of motor car 1,40,000

(Gross) 6,000 By Household exp. 7,000
To L.I.C. Maturity 1,00,000 By Balance 2,000

To Int. from National
Savings Certificates 6,000
2,77,000 2,77,000
Other Information :

1) 50% of the motor-car expenses incurred in connection with the profession.

Car was purchased in Dec. 2023.
(2) Household exp. include ¥ 6,800 for life insurance premium.
3) Gifts and presents include ¥ 3,000 from relations.

4) Closing stock of medicine ¥ 12,000 and on 01/04/2023, opening stock
was ¥ 4,000.

Compute her income from profession for the Assessment Year 2024-25.

Tl. B T Bfeshd TRINR (JTH adiiash) 3ed. 31/03/2024 Jsi GO
IuEE @ TR Eeid e e JRel odd

Dr. Cr.
LENIG) T AUyl z
A ol 10,000 TAENE Ye 18,000
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qeamydad I 60,000 Y BRI 38,000
TIEESt g 45,000 HHAR TR 24,000
qTeTehToh g Heak] 8,000 IEAfHAT IUHII 40,000
iy faset 42,000 WX &R @ 8,000
UTI 9T AT 6,000 TR &R TRl 1,40,000
L.I.C. aRdererar 1,00,000 EUT @ 7,000
TR =9d FHIOAE IEUSNED 2,000
SIE| 6,000

2,77,000 2,77,000

gl qriget :

(1)

(2)
3)
4)

IR Fafd ARR-hR @9l 50% SR 9 38 S fedsk 2023
e BRI HLOA 3Tl Bl

Figfash EEmE e faqr sxe ¥ 6,800 TEIfTS 3R,
Yoo oAU HeaxgrEd Adamshiehed ¢ 3,000 FHIOR SR

ST ST 931 % 12,000 ST 01/04/2023 TS eI T3l 2 4,000.

= 2024-25 WSl dURE FOHRURT AT AT 6.

Or
(fenam)

Write in detail any 10 examples of Exempted Incomes.

FHTHK IUAET hIvdEl 10 IS0 Fiawr forarn

P.T.O.
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5. Write short notes on any two of the following : 10
@) Income
(1) Agricultural income
(it1)  Assessee
(v)  Previous year.
Geffaden! IR aFer dieswrd fea fomr
@) 3
G) Al ST
(@) Il
Gv) HEA T
CA—112—2025 10
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