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CA—130—2025
FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
APRIL/MAY, 2025

INCOME TAX LAW AND PRACTICE

(Monday, 21-4-2025) Time : 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—175
N.B. .— (1) Q. No. 1 is compulsory.

(2) Figures to the right indicate full marks.

(3) Use of simple non-programmable calculator is allowed.
(1) 9 % 1 AeEd R
(2) ISEherd 3k YU U geifedm.

(3) el AH-URHAA heelel=l I YE 3R,

1. From the following particulars, compute the total income for the Assessment
Year 2024-25 : 20
Salary % 2,88,000
Dearness Allowance % 78,800

House Rent Allowance per month (Rent paid ¥ 6,000 p.m.
in Delhi) T 4,000
P.T.O.
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( 2 ) CA—130—2025
House property is let-out on a monthly rent of ¥ 2,000. The muncipal value
of the house property is ¥ 30,000. Muncipal tax paid is ¥ 1,800 for the whole
year. Interest payable on capital borrowed for the construction of the house
is T 6,000. Re-payment of house building loans taken from friend is ¥ 5,000

and from Life Insurance Corporation is ¥ 3,000.

Interest on Saving Bank A/c T 7,000
Interest on P.P.F. A/c % 2,000
Income of units of mutual funds T 4,000
Life Insurance Premium T 6,000
Contribution to Public Provident Fund % 16,000
Interest accrued on NSCs VIII issue T 4,000

The construction of the house property was completed on 1st Jan., 2015.

@Teitel dueiieieed, HAAER0 a8 2024-25 HEl THU A== TOET HA
TR % 2,88,000

EEUIERR K| T 78,800
THE WMAE v (feoemsd 7 6,000 Ufd A 9 faa W) T 4,000

o [a [a

T HIeH 2,000 =1 AT Yreder el 378, o=l HieHxs "eiaeiiehd

e 30,000 318, YU IS WRerell HEIITcehl & T 1,800 Q. igaaiel
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I AN R AR T 6,000 st Baqe] 378, fHsiehed aciedl I8 FHei
TA%E % 5,000 MU LIC e Hdeied ¥ 3,000 3R

Sed Sehdlcl oA ITd 2 7,000
P.P.F. @& AN Z 2,000
@ Hhe T Sca % 4,000
LIC Tuffem (=wr) % 6,000
s Jiasy fafe et gaee Z 16,000
NSC A¢ia VIII s &S T 4,000

TEHURIE SIHhH 1 SHaRT, 2015 ISt ol S

Mr. Pradeep sold some of his property during the year 1-4-2023 to 31-3-2024

as under : 15

(1) Jewellery costing ¥ 80,000 (which was acquired in June, 2021) was sold

for ¥ 1,00,000 in May 2023.

(2) House at Kolkata : Let out for residential purposes. Its sale price on
31-10-2023 T 14,00,000. Fair market value on 1-4-2001 % 3,00,000. Cost
of improvement made during 2009-10 ¥ 29,600. Expenses on transfer

are T 25,000.

P.T.O.
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4)
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( 4 ) CA—130—2025
Household furniture costing ¥ 14,000 in 2009 was sold on March 2024

for ¥ 26,000.

Car was sold on 1-12-2023 for ¥ 45,000 its written down value on

1-4-2023 was % 38,000.

Self-cultivated land was compulsorily acquired under law for ¥ 8,00,000

on 1-1-2024 and its cost in 2003-04 was T 65,400.

Compute his taxable capital gains. Cost inflation indices are 2001-02—100,

2003-04—109, 2009-10—148, 2023-24—348.

ot gfeq It 1-4-2023 9 31-3-2024 AT 6Id AT Il HIAHCT @CTTHTO]
faamett .

(1)

(2)

3)

4)

% 80,000 fohmd= MM (S S 2021 A4 fosd =da Bd) H 2023

Ty ¥ 1,00,000 < fasa.

il I R ; FaE SRS el fd. 31-10-2023 st ==

forsh! T T 14,00,000. 1-4-2001 STt SN SR H&d € 3,00,000. =X

FUROT @ 2009-10 STAM T 29,600. FEOMET @€ T 25,000 e

2009 AEI ¥ 14,000 fohud= WM ®H=X A€ 2024 7% T 26,000
7Ly fashal T

HR 1-12-2023 TS T 45,000 fopmdien fasmett Telt, 1-4-2023 =i fafed
foma T 38,000 Bt
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(5)  1-1-2024 IS @F Il wholell THHA HREGAHER AHERAU T 8,00,000
Te Huifgd sheft Tt 01 2003-04 ALY == fHAd T 65,400 &Il

e HIAE STt TRl MU . @ HeNE e 2001-02—100,

2003-04—109, 2009-10—148 3T 2023-24—348.
Or
(feram)

Write meaning of Capital Assets and explain in detail capital assets.

wedd A=l A fagr for wiead! AraHes YRR duIidd TS .

From the following information compute income from other sources for

AY. 2024-25 : 15

(D % 1,00,000 received by the assessee from his friends on the occasion

of the marriage of his son.

(2) Interest on enhanced compensation of ¥ 40,000 received as per court

decree during the previous year.
3) Undisclosed income ¥ 2,00,000.
4) Winnings from lottery ¥ 70,000 (Net).
(5) Interest on post office Savings Bank A/c T 4,000.
(6) Family pension ¥ 60,000.

(7 % 7,200 as interest on debentures issued by the local authority.
P.T.O.
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Qe Hifgdlae i ©lehed THRU 3cq=Teil 2024-25 €& TUHT 64 ¢

(1) % 1,00,000 FIFIREH = Ar=A aAr=a A @ fsswed

T 9 ol

(2) U Ioid A=A SRR W Seiedl T 40,000 <A1 JTEe WRageRId
=S fHesret.

(3)  STEfoE 3= T 2,00,000.

L2 a W o o (a

(4) dreldia fas@El @A 2 70,000 (7).

(5) U SAMRHE e dw @Id IGed S T 4,000.
(6) hIZE® IR T 60,000.

(7) % 7,200 dlished 1eifdt=a fes=r o =
Or
(feram)
Explain the meaning of income from other sources and write any 10 examples

of other sources.
TR Edihed e SO Y 9FF RN FRIOAR 10 3[R0 Sl

From the following information compute eligible deductions from the gross

total income of Mr. Vinod for the Assessment Year 2024-25 : 15

(1D LIC Premium paid (sum assured ¥ 2,00,000 policy taken on 10-2-2018)

% 30,000.
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(2)

3)

4)

%)

(6)

( 7)) CA—130—2025

Deposit in PPF ¥ 60,000.

Repayment of housing loan SBI ¥ 50,000.

Payment to LIC pension fund ¥ 30,000.

Interest paid on loan taken for the higher education of wife ¥ 15,000.

Medical insurance premium paid by cheque for parents (aged 75 years)

% 25,000.

Eeitel Hifgdiaed Jearhd o8 2024-25 el 4t faAig 4= e 80 SAdvd asae

SO {0 @

(1)

(2)

3)

4)

(%)

(6)

LIC fafqam wen (10-2-2018 st Sdeiett fo@T @R 2 2,00,000 GreiiH)

% 30,000.

PPF A& 39 % 60,000.

TH.ALAE. @ R FeE Wahe T 50,000.
TA. A IH Heal THS T 30,000.

o~

qoir=al STATTETuMeRdl Bdciedl sheilek = feet ¥ 15,000.

k= (FF 75 98 ) dgeid foramet gt eaReigER ST st

% 25,000.
P.T.O.
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5. Write short notes on (any fwo) : 10
(@) Long-term capital gain
(1) Deduction u/s 80U
(zii)  Deduction u/s 80E
(v)  Tax liability.

e feur fagr (e @F)

G  fodf gedt aieaet oy
Gi) whe™ 80U (J) iava dsmae
Gii) o™ 8OE A aSiee

(v) L TAFE.

CA—130—2025 8
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