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P.T.O.

This question paper contains 10 printed pages]

CA—160—2025

FACULTY OF COMMERCE

B.Com. (First Year) (First Semester) EXAMINATION

APRIL/MAY, 2025

FINANCIAL ACCOUNTING–I

(CCOMCT-1101)

(Wednesday, 9-4-2025) Time : 10.00 a.m. to 1.00 p.m.

Time—Three Hours Maximum Marks—80

N.B. :— (i) Question No. 1 is compulsory.

(ii) Solve any four questions from Q. No. 2 to Q. No. 7.

(iii) Use of simple non-programmable calculator is allowed.

(i)

(ii)

(iii)

1. From the following Trial Balance prepare Final Account of Mr. Shubham as

on 31st March, 2023 : 20

Trial Balance

as on 31-3-2023

Particulars Dr. Cr.

(`) (`)

Machinery 1,25,000 —

Furniture 25,000 —
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4

WT (    2    ) CA—160—2025

Capital — 1,00,000

Cash at Bank 25,050 —

Advertisement 5,500 —

Rent and Rates and Insurance 5,000 —

Discount Received — 5,000

Sundry Debtors 20,000 —

Wages 2,000 —

Purchases 2,40,000 —

Opening Stock 25,000 —

Sales — 3,45,000

Cash in hand 2,450 —

Sales Returns 7,500 —

Purchase Returns — 12,500

Salaries 15,000 —

Sundry Creditors — 35,000

4,97,500 4,97,500
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WT (    3    ) CA—160—2025

P.T.O.

Adjustment :

(1) Closing Stock ` 20,000.

(2) Depreciate Machinery and Furniture by 10% P.A.

(3) Salaries ` 2,000 and Wages ` 500 were outstanding.

(4) Provide R.D.D. at 5% on Sundry Debtors.

(5) Prepaid Insurance ` 500.

31-3-2023 

31-3-2023 

(`) (`)

1,25,000 —

25,000 —

— 1,00,000

25,050 —

5,500 —

5,000 —
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WT (    4    ) CA—160—2025

— 5,000

20,000 —

2,000 —

2,40,000 —

25,000 —

— 3,45,000

2,450 —

7,500 —

— 12,500

15,000 —

— 35,000

4,97,500 4,97,500

(1) ` 20,000.

(2) 10% 

(3) ` 2,000 ` 500 

(4) 5% 

(5) ` 500.
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WT (    5    ) CA—160—2025

P.T.O.

2. Prepare purchase book, purchase return book, sales book, sales return book

on the basis of information given : 15

2024

1 March Purchased goods from Priya for ` 1,500 less 2% trade discount.

2 March Bought goods from Pooja for ` 2,500 less 5% trade discount.

4 March Sold goods from Sudha for ` 500 less 2% trade discount.

7 March Sold goods to Payal ` 700 less 2% trade discount.

8 March Return goods worth ` 150 to Priya (Gross).

11 March Return goods worth ` 100 to Pooja (Net).

12 March Sudha returned goods worth ` 200 to us (Gross).

16 March Payal returned goods worth ` 250 to us (Net).

2024

1 2% ` 1,500 

2 5% ` 2,500 

4 2% ` 500 
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WT (    6    ) CA—160—2025

7 2% ` 700 

8 ` 150 

11 ` 100 

12 ` 200 

16 ` 250 

3. Hero Cycles Co. consigned 100 cycles costing ` 9,600 each to Rachna

Cycle Mart. 15

The consignee, who was allowed a General Commission at 5% on sale

proceeds, sent an Account Sales, stating that 80% of the cycles were sold

for ` 12,60,000.

The expences incurred by Hero Cycles were :

Cartage ` 12,000, Freight ` 16,000 and Insurence ` 10,000.

While the expences incurred by Rachna Cycle Mart were :

Warehouse expenses ` 5,000, Sales Expenses ` 5,000 and Advertisement

Charges ` 40,000.

Prepare :

(1) Consignment Account.

(2) Consignee Account.
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WT (    7    ) CA—160—2025

P.T.O.

` 9,600 100 

5% 

80% ` 12,60,000 

` 12,000, ` 16,000 ` 10,000.

 ` 5,000,  ` 5,000 ` 40,000.

(1)

(2)

4. Pass Journal entries to rectify the following errors : 15

(1) Wages paid for installation of machinery of ` 1,000 was posted to

Wages Account.

(2) Rent paid to landlord Shubham was debited to his personal account

` 5,500.

(3) Goods purchased from Sakshi ` 4,000 was recorded in the sales

book.

(4) Cash received from Rani was credited to Raju Account of ` 7,000.

(5) Commission received of ` 4,000 was credited to Interest Account.
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4

WT (    8    ) CA—160—2025

(1) ` 1,000 

(2) ` 5,500 

(3) ` 4,000 

(4) ` 7,000 

(5) ` 4,000 

5. Shital Agencies sent a consignment of 1,500 cases of toys costing ` 400 per

case to Shradha Traders. The consignors paid ` 13,000 for railway freight,

` 3,000 for carriage and ` 27,000 for other expenses. 15

The consignee who was entitled to a commission of 7% on total sales and also

a del-credere commission of 2% on credit sales accepted a bill for ` 3,00,000

drawn by the consignor.

An account sales was received from Shradha Traders showing that :

(1) 1,200 cases were sold for ` 6,90,000 out of which the cash sales amounted

to ` 3,40,000.

(2) The expenses incurred were :

Advertising ` 7,350, Discount ` 6,500 and Sundries ` 3,000.

Shradha Traders remitted the necessary amount after deducting her expenses

and commission.
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WT (    9    ) CA—160—2025

P.T.O.

Prepare :

(1) Consignment Account

(2) Consignee’s Account.

` 400 1,500 

` 13,000 ` 3,000 ` 27,000

7% 2% 

` 3,00,000 

(1) 1,200 ` 6,90,000 ` 3,40,000 

(2)

` 7,350, ` 6,500 ` 3,000.

(1)

(2)
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6. Define Accounting. Differentiate between Capital and Revenue Expenditure. 15

7. Write short notes on :

(a) A-S-6 Depreciation Accounting. 7

(b) Cash Book. 8

(a) A-S-6 

(b)
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