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N.B. .— (@) Question No. 1 is compulsory.

(i) Solve any four from Q. No. 2 to Q. No. 7.
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1. Define Micro and Macro Economics. Explain the characteristics of Micro and
Macro Economics. 20
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2. What is Elasticity of Demand ? Explain the determinants of elasticity of demand.
15
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3. Define price elasticity of demand. Explain the methods of measurement of price

elasticity of demand. 15
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4, Describe the law of diminishing marginal utility and explain the law of
diminishing marginal utility theory. 15

5. Explain the law of variable proportion theory of production. 15
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6. Define Isoquant curve. Explain the properties of Isoquant curve. 15

qAgw ST A o1 FHAR aehiel divTe. TR H.

7. Write short notes on the following : 15
(@) Marginal cost concept

(i1) Long-run average cost curve.
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