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N.B. .— () Question No. 1 is compulsory.

(it) Solve any four from Q. No. 2 to Q. No. 7.
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1. Define the perfect competition. Explain the short-run equilibrium of firm in
perfect competition. 20
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2. What is Monopoly ? Explain its characteristics. 15
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3. What is monopolistic competition ? Explain the short-run equilibrium of firm

in monopolistic competition. 15
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4, Define oligopoly. Explain the characteristies of oligopoly.
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5. What is wages ? Explain the modern theory of wages.
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6. What is interest ? Explain the loanable funds theory of interest.
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7. Write short notes on :

(@) Price Discrimination

(i1) Modern theory of Rent.
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